Actual Sales Tax Receipts versus Projected
Year to Date through August 2023
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Local Option $ 3,342,874 $ 3,339,000 $ 3,874 0.1%
County Option $ 62,154,495 $ 62,179,700 $ (25,205) 0.0%
County Option Hwy & Transit $ 12,081,124 $ 12,085,200 $ (4,076) 0.0%
Transient Room $ 19,179,172 $ 19,193,100 $ (13,928) -0.1%
Trans. Room Supp. $ 2,657,360 $ 2,658,700 $ (1,340) -0.1%
Car Rental $ 15,107,448 $ 14,908,400 $ 199,048 1.3%
Restaurant $ 23,618,459 $ 23,615,800 $ 2,659 0.0%
ZAP $ 24,162,958 $ 24,171,200 $ (8,242) 0.0%
TOTAL $ 162,303,892 $ 162,151,100 $ 152,792 0.1%

Salt Lake County Year to Date Sales Tax Compared to Prior Year
Year to Date Through August 2023

August Year to Date Sales Tax Revenue August 2022 YTD vs August

Comparison 2022 - 2023 2023 YTD Percent Change
\

1.3% u Local Option

Local Option = ‘ ‘ ’

County Option ] i County Option
County Option Hwy 7E i County Option Hwy
Transient Room 1_=4— 10.7% M Transient Room
Trans. Room Supp. 75 H Year to Date 2023 10.8% # Trans. Room Supp.
Car Rental [F==== M Year to Date 2022 H Car Rental
Restaurant | 9.3% H Restaurant
ZAP E HZAP
: |
$- $20 $40 $60 $80 ' ‘ ‘
- 0.0% 5.0% 10.0% 15.0%
Millions
Year to D . .
Tax ea2 (;33 ate Year to Date 2022 Difference Diff. %
Local Option $ 3,342,874 $ 3,301,154 $ 41,720 1.3%
County Option $ 62,154,495 $ 62,106,123 $ 48,372 0.1%
County Option Hwy $ 12,081,124 § 12,071,540 $ 9,584 0.1%
Transient Room $ 19,179,172 $ 17,328,269 $ 1,850,903 10.7%
Trans. Room Supp. $ 2,657,360 $ 2,398,376 $ 258,984 10.8%
Car Rental $ 15,107,448 $ 14,505,825 $ 601,623 4.1%
Restaurant $ 23,618,459 $ 21,607,491 $ 2,010,968 9.3%
ZAP $ 24,162,958 $ 24,116,934 $ 46,024 0.2%
TOTAL $ 162,303,892 $ 157,435,714 $ 4,868,178 3.1%

Prepared by: Salt Lake County Mayor's Financial Administration, Planning & Budget



Salt Lake County Monthly Sales Tax Compared to Prior Year

August 2023
August Sales Tax Revenue Comparison August 2022 vs August 2023 Percent
2022 - 2023 Change
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Local Option $ 445,863 $ 411,470 $ 34,392 8.4%
County Option $ 8,015,812 $ 8,271,866 $ (256,054) -3.1%
County Option Hwy $ 1,548,945 §$ 1,594,142 $ (45,196) -2.8%
Transient Room $ 2,208,062 $ 2,265,785 $ (57,723) -2.5%
Trans. Room Supp. $ 305,614 $ 313,603 $ (7,989) -2.5%
Car Rental $ 2,161,601 $ 1,983,225 $ 178,376 9.0%
Restaurant $ 2,899,639 $ 2,654,220 $ 345,419 13.5%
ZAP $ 3,098,743 $ 3,185,401 $ (86,658) 2.7%
TOTAL $ 20,684,279 $ 20,579,712 $ 104,567 0.5%
Sales Tax Trends Report Through August 2023
12 Month Change from Previous Year 12 MTD 72 Mo. Trendline
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Explanation of 12 Month Change from Previous Year Section

This section presents a series of month-over-month changes from prior year, as
well as 12 month to 12-month percentage change.

Bar Chart. Each bar represents percentage change of one month of the most
recent 12 months, compared to the same month one year previous.
High/Current/Low Table. This table shows the highest and lowest month-over-
month changes in the most recent 12 months. It also shows in the center the
"current" value, the most recent 12 months compared to the same 12 months
one year previous (12 over 12).

Interpreting the trend data. The bar chart will show fluctuations are a normal
part of the distribution process. While any given month does not make a trend, if
the values are predominantly one way or the other, this indicates a trend in that
direction. The 12 over 12 number gives an indication of what the annual growth

Explanation of 12 Months To Date 72 Month Trendline

Section

This section is based on a series of moving 12-month totals.

The value of the 12-month moving total is twofold. First,
totalling 12 months helps smooth out the distributional

fluctuations. Second, the 12-month total gives you a proxy
"annual" figure showing what annual revenue would be if the

year ended in the current month.

Line Graph and High/Current/Low Table. The line graph is self-
explanatory. The high/current/low table puts the current figure

in the context of historical figures.

* County option sales and use tax for highways and public



