Actual Sales Tax Receipts versus Projected
Year to Date through September 2023

September 2023 Year to Date Projection vs. Actual
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2023 (May 2023) Difference
Local Option $ 3,883,290 $ 3,794,000 $ 89,290 2.4%
County Option $ 70,763,103 $ 70,780,700 $ (17,597) 0.0%
County Option Hwy & Transit $ 13,765,148 $ 13,793,200 $ (28,052) -0.2%
Transient Room $ 21,402,766 $ 21,618,100 $ (215,334) -1.0%
Trans. Room Supp. $ 2,965,124 $ 2,993,700 $ (28,576) -1.0%
Car Rental $ 17,000,124 $ 16,495,400 $ 504,724 3.1%
Restaurant $ 27,375,456 $ 27,119,800 $ 255,656 0.9%
ZAP $ 27,535,846 $ 27,582,200 $ (46,354) -0.2%
TOTAL $ 184,690,856 § 184,177,100 _§ 513,756 0.3%
Salt Lake County Year to Date Sales Tax Compared to Prior Year
Year to Date Through September 2023
September Year to Date Sales Tax Revenue September 2022 YTD vs

Comparison 2022 - 2023 September 2023 YTD Percent
Change

Local Option = ‘ ‘ ’ i Local Option

i County Option

County Option

County Option Hwy 7E ‘ u County Option Hwy
Transient Room s 9.1%  Transient Room
Trans. Room Supp. 75 B Year to Date 2023 9.2% # Trans. Room Supp.
Car Rental 7E M Year to Date 2022 H Car Rental
Restaurant | 9.9% H Restaurant
200 | — nzap
' |
$- $20 $40 $60 $80 ‘ ‘
- -5.0% 0.0% 5.0% 10.0% 15.0%
Millions
Year to D . .
Tax ea2 (;33 ate Year to Date 2022 Difference Diff. %
Local Option $ 3,883,290 $ 3,762,486 $ 120,804 3.2%
County Option $ 70,763,103 $ 70,636,655 $ 126,448 0.2%
County Option Hwy $ 13,765,148 $ 13,766,024 $ (876) 0.0%
Transient Room $ 21,402,766 $ 19,623,583 $ 1,779,183 9.1%
Trans. Room Supp. $ 2,965,124 $ 2,716,067 $ 249,057 9.2%
Car Rental $ 17,000,124 $ 16,735,637 $ 264,487 1.6%
Restaurant $ 27,375,456 $ 24,917,019 $ 2,458,437 9.9%
ZAP $ 27,535,846 $ 27,501,316 $ 34,529 0.1%
TOTAL $ 184,690,856 $ 179,658,787 $ 5,032,069 2.8%
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Salt Lake County Monthly Sales Tax Compared to Prior Year
September 2023

September Sales Tax Revenue
Comparison 2022 - 2023
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Tax Amount 2023 Amount 2022 Difference Diff. %
Local Option $ 540,416 $ 461,332 $ 79,084 17.1%
County Option $ 8,608,607 $ 8,530,531 $ 78,076 0.9%
County Option Hwy $ 1,684,024 $ 1,694,484 $ (10,460) -0.6%
Transient Room $ 2,223,594 $ 2,295,313  $ (71,720) -3.1%
Trans. Room Supp. $ 307,764 $ 317,690 $ (9,927) -3.1%
Car Rental $ 1,892,676 $ 2,229,812 $ (337,137) -15.1%
Restaurant $ 3,756,996 $ 3,309,528 $ 447,469 13.5%
ZAP $ 3,372,888 $ 3,384,382 $ (11,495) -0.3%
TOTAL $ 22,386,965 $ 22,223,073 $ 163,891 0.7%
Sales Tax Trends Report Through September 2023
12 Month Change from Previous Year 12 MTD 72 Mo. Trendline

A 100.009 A 15,548,877

Local Option | | 1= 1 I [ I = 3.4% \__ - 5,083,481

v -20.3% v 3,872,863

A 16.8% A 95,781,967

County Option I I I = 1.9% //—— - 95,273,867

V -17.4% v 59,683,290

County A 16.7% A 18,675,795

Option T | - 1.8% _I'__/’— - 18,518,104

Highway * Vv -18.9% v 13,061,500

Transient A 432% A 27,214,827

Room = 11.0% - 27,085,384

V -14.8% v 9,473,203

Trans. Room A 432% A 3,769,561

Supp. I im I sl =l = 11.1% - 3,751,646

V -14.8% v 1,311,170

A 80.4% A 20,779,484

Car Rental - -02% _______\/w - 20,442,348

V¥V -38.8% v 8,579,521

A 28.9% A 36,194,550

Restaurant I E.NEn I am - 11.3% /\// 4 36,194,550

¥V -16.6% v 21,827,540

A 171% A 37,351,885

2 T n - 2.0% //-_ - 37,059,462

Vv _-19.0% v 23,444,635

Explanation of 12 Month Change from Previous Year Section

This section presents a series of month-over-month changes from prior year, as
well as 12 month to 12-month percentage change.

Bar Chart. Each bar represents percentage change of one month of the most
recent 12 months, compared to the same month one year previous.
High/Current/Low Table. This table shows the highest and lowest month-over-
month changes in the most recent 12 months. It also shows in the center the
"current" value, the most recent 12 months compared to the same 12 months
one year previous (12 over 12).

Interpreting the trend data. The bar chart will show fluctuations are a normal
part of the distribution process. While any given month does not make a trend, if
the values are predominantly one way or the other, this indicates a trend in that
direction. The 12 over 12 number gives an indication of what the annual growth

Explanation of 12 Months To Date 72 Month Trendline

Section

This section is based on a series of moving 12-month totals.

The value of the 12-month moving total is twofold. First,
totalling 12 months helps smooth out the distributional

fluctuations. Second, the 12-month total gives you a proxy
"annual" figure showing what annual revenue would be if the

year ended in the current month.

Line Graph and High/Current/Low Table. The line graph is self-
explanatory. The high/current/low table puts the current figure

in the context of historical figures.

* County option sales and use tax for highways and public



