Actual Sales Tax Receipts versus Projected
Year to Date through February 2024

February 2024 Year to Date Projection vs. Actual

Local Option = ‘ ‘ ‘

County Option r
County Option Hwy & Transit [ ’ M Year to Date 2024

Transient Room

Trans. Room Supp. & W Year to Date

Car Rental 7=‘ Projection (May
Restaurant 2023)
ZAP =ﬁ
$- $5 $10 $15 $20
Millions

Year to Date Year to Date Projection

2024 (May 2023) Difference
Local Option $ 986,217 $ 841,000 $ 145,217 17.3%
County Option $ 15,591,439 $ 14,275,000 $ 1,316,439 9.2%
County Option Hwy & Transit $ 3,030,541 $ 2,776,000 $ 254,541 9.2%
Transient Room $ 5,412,564 $ 5,084,000 $ 328,564 6.5%
Trans. Room Supp. $ 749,144 $ 706,000 $ 43,144 6.1%
Car Rental $ 3,860,261 $ 4,101,000 $ (240,739) -5.9%
Restaurant $ 6,271,104 $ 5,510,000 $ 761,104 13.8%
ZAP $ 6,060,937 $ 5,560,000 $ 500,937 9.0%
TOTAL $ 41,962,207 _$ 38,853,000 $ 3,109,207 8.0%
Salt Lake County Year to Date Sales Tax Compared to Prior Year
Year to Date Through February 2024
February Year to Date Sales Tax Revenue February 2023 YTD vs February
Comparison 2023 - 2024 2024 YTD Percent Change
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2024 Year to Date 2023 Difference
Local Option $ 986,217 $ 841,061 $ 145,156 17.3%
County Option $ 15,591,439 §$ 14,128,402 $ 1,463,037 10.4%
County Option Hwy $ 3,030,541 $ 2,749,452 $ 281,089 10.2%
Transient Room $ 5,412,564 $ 5,084,657 $ 327,907 6.4%
Trans. Room Supp. $ 749,144 $ 706,562 $ 42,582 6.0%
Car Rental $ 3,860,261 $ 4,171,980 $ (311,719) -7.5%
Restaurant $ 6,271,104 $ 5,344,162 $ 926,942 17.3%
ZAP $ 6,060,937 $ 5,505,363 $ 555,575 10.1%
TOTAL $ 41,962,207 $ 38,531,638 $ 3,430,569 8.9%
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Salt Lake County Monthly Sales Tax Compared to Prior Year
February 2024

February Sales Tax Revenue Comparison February 2023 vs February 2024
2023 - 2024 Percent Change
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Tax Amount 2024 Amount 2023 Difference Diff. %
Local Option $ 478,995 $ 426,110 $ 52,885 12.4%
County Option $ 8,039,990 $ 7,013,077 $ 1,026,913 14.6%
County Option Hwy $ 1,565,072 $ 1,369,856 $ 195,217 14.3%
Transient Room $ 2,910,721 $ 2,429,015 $ 481,706 19.8%
Trans. Room Supp. $ 402,868 $ 338,999 $ 63,869 18.8%
Car Rental $ 1,994,016 $ 2,263,129 $ (269,113) -11.9%
Restaurant $ 3,290,068 $ 2,636,424 $ 653,644 24.8%
ZAP $ 3,129,647 $ 2,744,503 $ 385,144 14.0%
TOTAL $ 21,811,377 $ 19,221,113 $ 2,590,265 13.5%
Sales Tax Trends Report Through February 2024
12 Month Change from Previous Year 12 MTD 72 Mo. Trendline
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Explanation of 12 Month Change from Previous Year Section Explanation of 12 Months To Date 72 Month Trendline
This section presents a series of month-over-month changes from prior year, as Section
well as 12 month to 12-month percentage change. This section is based on a series of moving 12-month totals.
Bar Chart. Each bar represents percentage change of one month of the most The value of the 12-month moving total is twofold. First,
recent 12 months, compared to the same month one year previous. totalling 12 months helps smooth out the distributional
High/Current/Low Table. This table shows the highest and lowest month-over- fluctuations. Second, the 12-month total gives you a proxy
month changes in the most recent 12 months. It also shows in the center the "annual" figure showing what annual revenue would be if the
"current" value, the most recent 12 months compared to the same 12 months year ended in the current month.
one year previous (12 over 12). Line Graph and High/Current/Low Table. The line graph is self-
Interpreting the trend data. The bar chart will show fluctuations are a normal explanatory. The high/current/low table puts the current figure

part of the distribution process. While any given month does not make a trend, if  in the context of historical figures.
the values are predominantly one way or the other, this indicates a trend in that
direction. The 12 over 12 number gives an indication of what the annual growth * County option sales and use tax for highways and public



